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LEAL & CARTER, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

Frank J. Leal, CPA 16011 University Oak
Roberto Carter, CPA San Antonio, Texas 78249
Telephone:(210) 696-6206

Fax:(210) 492-6209

INDEPENDENT AUDITOR’S REPORT

To the Honorable County Judge and
The Commissioners Court
Frio County, Texas

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund information of Frio County, Texas as of and for the year ended
September 30, 2019, and the related notes to the financial statements, which collectively comprise the
County’s basic financial statements, as listed in the table of contents

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and the maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Governmental Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatements of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the County’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the County’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
unmodified and qualified audit opinions.



Summary of Opinions

Opinion Unit Type of Opinion
Governmental Activities Unmodified
General Fund Qualified

Road & Bridge Fund Unmodified
Aggregate Remaining Fund Information Unmodified
Agency Funds Qualified

Basis for Qualified Opinion

As indicated in the Schedule of Findings on page 51, there exist outstanding inter-fund receivables and
corresponding payables on the County’s various funds that do not appear to balance. Additionally,
supporting documentation was not available for review; therefore Inter fund balances may not be
accurately stated.

As indicated in the Schedule of Findings on page 51, Agency funds’ daily transactions and ending
balances are not recorded in the general ledger and opening balances could not be reconciled to the
previous years audited ending balances.

Qualified Opinion

In our opinion, except for the possible effects of the matters discussed in the “Basis for the Qualified
Opinions™ paragraph, the financial statements referred to above present fairly, in all material respects, the
financial position of the General fund and the Agency Funds of Frio County as of September 30, 2019, and
the changes in financial position thereof for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Unmodified Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund (the Road & Bridge fund),
and the aggregate remaining fund information of the Frio County, as of September 30 2019, and the
respective changes in financial position and, where applicable, cash flows thereof for the year then ended
in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, pages 4 through 11, budgetary comparison — General Fund ,on page 45, and
Pension Information on pages 46 through 48 be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures, in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing for consistency with management’s responses to our inquires, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do
not express an opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.
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Other Reporting Required by Governmental Auditing Standards

In accordance with Governmental Auditing Standards, we have also issued our report dated October 13,
2020, on our consideration of the Frio County, Texas’ internal control over financial reporting and our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and is not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the Frio County, Texas’
internal control over financial reporting and compliance

Lok f- e, 1€

October 13, 2020



Frio County, Texas
Management’s Discussion and Analysis (Un audited)

September 30, 2019

This section of Frio County, Texas’ (the “County”) annual financial report presents our
management discussion and analysis of the County’s financial performance during the year
ended September 30, 2019. Please read it in conjunction with the County’s financial
statements, which follow this section.

Financial Highlights
Government-Wide Highlights
* The County’s total combined net position was $49,984,219 at September 30, 2019.

* During the year, the County’s expenses were $1,006,212 more than the $15,996,473
in revenues for governmental activities.

 The total cost of the County’s programs increased by $2,640,964 from last year’s
$14,361,721 program cost.

* The General Fund reported a net increase in fund balance of $341,889 from last year,
with an ending fund balance this year of $ 11,955,304,

Overview of the Financial Statements

This annual report consists of three parts — management’s discussion and analysis (this
section), the basic financial statements, and required supplemental information. The basic
financial statements comprise three components: 1) government-wide financial statements, 2)
fund financial statements, 3) notes to financial statements, and 4) required supplemental
information.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the County’s finances in a manner similar to private sector business. They
present the financial picture of the County from an economic resources measurement focus
using the accrual basis of accounting. These statements include all assets of the County
(including infrastructure) as well as all liabilities. Additionally, certain eliminations have
occurred as prescribed by GASB Statement No. 34 regarding interfund activity, payables,
and receivables.

The statement of net assets presents information on all of the County’s assets and liabilities,
with the difference between the two reported as net assets. Increases or decreases in net
assets contrasted with budgetary decisions should serve as a useful indicator of whether the
financial position of the County is improving or deteriorating.
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Frio County, Texas
Management’s Discussion and Analysis (Un audited)
September 30, 2019
(Continued)

The statement of activities presents information showing how net assets changed during the
most recent fiscal year using the full accrual basis of accounting. All changes in net assets are
reported as soon as the underlying event giving rise to the change occurs, regardless of the
timing of related cash flows in future fiscal periods (e.g., earned but unused vacation leave).

The government-wide financial statements distinguish functions of the County that are
principally supported by taxes and intergovernmental revenues (governmental activities)
from other business functions that are intended to recover all or a significant portion of their
costs through user fees and charges. The governmental activities of the County include
general government, justice system, public safety, corrections and rehabilitation, health and
human services, community and economic development, and infrastructure and
environmental services.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that
have been segregated from specific activities or objectives. The County, like other state and
local governments, uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. All of the funds of the County can be divided into two categories:
Governmental Funds and Fiduciary Funds.

Governmental Funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. Unlike the government-
wide financial statements however, Governmental funds financial statements focus on near-
term inflows and outflows of spendable resources, as well as on balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating
the County’s near-term financing requirements.

Because the focus of Governmental Funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for Governmental
Funds with similar information presented for governmental activities in the government-wide
financial statements. By doing so, readers may better understand the long-term impact of the
County’s near-term financing decisions. Both the Governmental Funds balance sheet and the
Governmental Funds statement of revenues, expenditures, and changes in fund balances
provide a reconciliation to facilitate the comparison between the Governmental Funds and
governmental activities.

The County maintains 30 individual Governmental Funds (excluding Agency Funds), 25
Special Revenue Funds, 1 Debt Service Fund, and the General Fund. Information is



Frio County, Texas
Management’s Discussion and Analysis (Un audited)
September 30, 2019
(Continued)

presented separately in the Governmental Funds balance sheet and in the Governmental
Funds balance sheet and in the Governmental Funds statement of revenues, expenditures, and
changes in fund balances for the General Fund and the Road and Bridge Fund which are
classified as major funds. Data from the other nonmajor Governmental funds are combined
into a single, aggregated presentation.

The County adopts an annual appropriated budget as a management control device during the
year for the General Fund and for all Special Revenue Funds. A budgetary comparison
schedule has been provided for the General Fund and the Road and Bridge Fund to
demonstrate compliance with the budget.

Fiduciary Funds

Fiduciary Funds are used to account for resources held for the benefit of parties outside the
government. The County’s fiduciary activities are reported in a separate statement of
fiduciary assets and liabilities. These activities are excluded from the County’s other
financial statements since the County cannot use these assets to finance its operations and
must ensure the assets reported in these funds are used for their intended purposes.

Notes to Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements.

Required Supplemental Information

In addition to the basic financial statements and accompanying notes, this report presents
certain required supplemental information concerning the County’s major funds, the General
Fund and the Road and Bridge Fund, budgetary comparison schedules. Also presented is a
schedule of funding progress for the County’s pension plan.

Financial Analysis of the County as a Whole

Of the County’s total assets of $49,836,457 the largest components are 1) cash and
investments of $18,740,492 or 38%, 2) receivables (net of allowance for doubtful accounts)
of $1,788,541 or 4%, and 3) capital assets (net of accumulated depreciation) of $28,597,409
or 60%. Capital assets are nonliquid and cannot be utilized to satisfy County obligations.



Frio County, Texas
Management’s Discussion and Analysis (Un audited)
September 30, 2019
(Continued)

The County’s assets exceeded liabilities by $47,984,219 as of September 30, 2019.

Governmental-Type Activities

2019 2018

Current and Other Assets $ 21,239,048 $§ 20,386,223
Capital Assets 28,597,409 30,363,074
Total Assets 49,836,457 50,749,297
Deferred Outlfows 1,707,266 1,242,154
Current Liabilities 1,050,452 782,661
Long Term Liabilities 2,293,978 992,125
Total Liabilities 3,344.430 1,774,786
Deferred Inflows 215,074 1,151,241
Net Position:

Invested in Capital Assets,

Net of Depreciation 28,597,409 29,963,074
Restricted - 205,092
Unresticted 19,386,810 18,897,258
Total Net Position $§ 47,984,219 $ 49,065,424

Governmental activities decreased the County’s net position by $1,006,212. The key
component of this decrease is due to depreciation expense of Capital Assets and pension
related expense entries in fiscal year 2019.



Frio County, Texas

Management’s Discussion and Analysis (Unaudited)

September 30, 2019

Financial Analysis of the County as a Whole (continued)

Frio County, TX
Changes in Net Assets
Governmental Activities

Program Revenues

2019
Net
(Expenses)
Revenue and
Changes in
Net Position

2018
Net
(Expenses)
Revenue and
Changes in
Net Position

Operating
Charges for Grants and Governmental Governmental
Functions/Programs Expenses Services Contributions Activities Activities
Gowernment activities
General administration § 1,749,565 $ 122491 $ 106,527 § (1,520,547) $§ (1,197,998)
Judicial 1,266,814 88,693 77,133 (1,100,988) (921,053)
Elections 160,237 11,219 9,756 (139,262) (137,310)
Financial administration 876,565 61,370 53,372 (761,823) (637,495)
Public facilities 2,122,725 148,617 129,247 (1,844,861) (1,649,530)
Public safety 4,876,453 341,412 296,915 (4,238,126) (3,099,057)
Maintenance and operations 2,749,856 192,524 167,432 (2,389,900) (2,280,960)
Health and welfare 557,753 39,050 33,960 (484,743) (385,219)
Conservation - agriculture 139,728 9,783 8,508 (121,437) (103,158)
Corrections 316,965 22,191 19,299 (275,475) (182,933)
Administration 298,635 20,908 18,183 (259,544) (217,190)
Infrastructure 1,887,389 132,140 114918 (1,640,331) (1,635,861)
Total governmental activities $ 17,002,685 $ 1,190,398 $ 1,035,250 $(14,777,037) $(12,447,764)
General revenues:
Taxes 13,318,095 11,353,047
Interest 129,019 92,199
Jail Revenues 24,619 23,719
Miscellaneous 299,092 89,677
Total general revenues 13,770,825 11,558,642
Increase in net position (1,006,212) (889,122)
Net Position at beginning of year 49,065,424 50,256,640
Prior period Adjustment (74,993) (302,094)
Net Position at end of year $ 47,984,219 $ 49,065,424




Frio County, Texas
Management’s Discussion and Analysis
September 30, 2019

(Continued)

Financial Analysis of the County’s Funds
General Fund Budgetary Highlights

The budget is prepared in accordance with financial policies approved by the County Auditor
and the Commissioner’s Court following a public hearing. The County Auditor is required by
policy to present the Commissioner’s Court with a balanced budget that contains a no-tax
increase assumption as a starting point for budget discussions.

The budget is prepared in accordance with accounting principles generally accepted in the
United State of America by the County Auditor and approved by the Commissioner’s Court
following a public hearing. Appropriated budgets are approved and employed as
management control devise during the year. The County maintains strict budgetary controls
and sets its appropriations at the line item level for each department. Appropriation transfers
may be made between line item or departments only with the approval of the
Commissioner’s Court.

Over the course of the year, the County revised its budget. Excess of revenues over
expenditures was $341,889 over the final budgeted amounts in the General Fund. The
County’s revenues were $897,027 over budgeted amounts and are attributed to an decrease in
ad valorem taxes and sales tax income. The Road and Bridge Fund had revenues over
expenditures in the amount of $154,889 over final budgeted amounts. The excess revenue
over expenditures was due to budget under expenditures in the maintenance and operations
department, as a whole.

Capital Assets and Debt Administration

Capital assets

Frio County’s' investment in capital assets for its governmental activities as of September 30, 2019,
amounts to $28,597,409 (net of accumulated depreciation). This investment in capital assets
includes land, buildings and system, improvements, machinery and equipment, park facilities, roads,
highways, and bridges. There was a total decrease in the Frio County’s' investment in
capital assets for the current fiscal year of 1 percent, which was attributable to adjustments made
to Capital Assets based on annual depreciation.



Frio County, Texas
Management’s Discussion and Analysis
September 30, 2019

(Continued)

FRIO COUNTY, TEXAS

CAPITAL ASSETS
Governmental-Type
Activities
r | &
2019 2018
Land 262,691 243,691
Buildings and Improvements 8,253,088 7,608,022
Machinery and Equipment 11,304,256 10,792,541
Infrastructure 56,621,672 56,621,672
Less: Accumulated Depreciation (47,844,298) (44,902,852)
TOTAL CAPITAL ASSETS $ 28,597.409 $ 30,363,074
Long Term Debt

At the end of the current fiscal year, the County had a tax anticipation note outstanding of
$400,000 secured solely by tax revenues.

FRIO COUNTY, TEXAS
OUTSTANDING DEBT

Governmental
Activities
¥ r
2019 2018
Tax Anticipation Notes $ - $ 400,000
TOTAL OUTSTANDING DEBT $ - $ 400,000
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Frio County, Texas
Management’s Discussion and Analysis
September 30, 2019
(Continued)
Economic Factors and Next Year’s Budget and Rates

The annual budget is developed to provide efficient, effective, and economic uses of the
County’s resources, as well as a means to accomplish the highest priority objectives.
Through the budget, the County Commissioners set the direction of the County, allocate its
resources, and establish its priorities.

The Commissioner’s Court adopted the County’s 2019-2020 budgets on September 11, 2019.
The budget was adopted based on estimated balances that would be available at the end of
the fiscal year 2019 and estimated revenues to be received in the fiscal year 2019. The total
available resources for all funds for the fiscal year 2019 are $17,203,150. For the County’s
General Fund, the budget utilizes $12,094,820 of available funds.

For 2019-2020, the property tax rate is $0.5968 of $100 assessed taxable valuation. This rate
stayed the same as prior year. Tax revenues are budgeted to decrease, due to a decrease in the
tax base.

Contacting the County’s Financial Management
This financial report is designed to provide our citizens, taxpayers, customers, investors, and
creditors with a general overview of the County’s finances and to demonstrate the County’s

accountability for the money it receives. If you have questions about this report or need
additional financial information, contact the County Auditor at (830) 334-0000.
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Frio County, Texas
Statement of Net Position

September 30, 2019
Primary
—Government
Governmental
Activities
Assets
Cash and Cash Equivalents § 17,150,492
Investments 1,590,000
Receivables:
Ad valorem taxes - net of allowance 1,754,997
Due from other governments 33,544
Due from Agency Funds 517,304
Prepaid expenses 192,711
Capital assets:
Land 262,691
Building and improvements 8,253,088
Equipment 11,304,256
Infrastructure 56,621,672

Accumulated depreciation

Total assets 49,836,457
Deferred Outlfow related to Pension Plan 1,676,812
Deferred QOutlfow related to OPEB Plan 30,454
Total Deferred Outflow related to Pension & OPEB Plans 1,707,266
Liabilities

Accounts payable 707,278
Accrued Wages & Related payable 148,616
Due to other Governments 29,703
Due to Agency Funds 27,234
Compensated absences payable 121,799
Due to others 15,822
Non-Current Liabilities

Net Pension Liablity 2,047,619
Net OPEB Liablity 246,359
Total liabilities 3,344,430
Deferred Inflow related to Pension Plan 188,827
Deferred Inflow related to OPEB Plan 26,247
Deferred Inflows related to Pension 215,074
Net Position

Invested in capital assets - net of related debt 28,597,409
Unrestricted 19,386,810

Total Net Position

The accompanying notes are an integral part of this statement.
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Frio County, Texas
Statement of Activities
Year Ended September 30, 2019

Net (Expenses)
Revenue and
Changes in Net

Program Revenues Position
Operating

Charges for Grants and Governmental

Functions/Programs Expenses Services Contributions Activities

Government activities

General administration $ 1,749,565 $ 122,491 h 106,527 $ (1,520,547)
Judicial 1,266,814 88,693 77,133 (1,100,988)
Elections 160,237 11,219 9,756 (139,262)
Financial administration 876,565 61,370 53,372 (761,823)
Public facilities 2,122,725 148,617 129,247 (1,844,861)
Public safety 4,876,453 341,412 296,915 (4,238,126)
Maintenance and operations 2,749,856 192,524 167,432 (2,389,900)
Health and welfare 557,753 39,050 33,960 (484,743)
Conservation - agriculture 139,728 9,783 8,508 (121,437)
Corrections 316,965 22,191 19,299 (275,475)
Administration 298,635 20,908 18,183 (259,544)
Infrastructure 1,887,389 132,140 114,918 (1,640,331)
Total governmental activities $ 17,002,685 $ 1,190,398 $ 1,035,250 $ (14,777,037)

General revenues:
Taxes
Interest
Jail Revenues
Miscellaneous
Total general revenues
Increase in net position
Net Position at beginning of year

Prior period Adjustment

Net Position at end of year

The accompanying notes are an integral part of this statement.
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13,318,095
129,019
24,619
299,092

13,770,825

(1,006,212)

49,065,424

(74,993)

$ 47,984,219



Assets
Cash and Cash Equivalents
Investments
Receivables:
Ad valorem taxes - net of allowance
Due from other governments
Due from other funds
Due from Agency Funds
Due from others
Prepaid expenditures

Total assets

Liabilities

Accounts payable

Accrued Wages & Related Payables
Due to other governments

Due to other funds

Due to Agency Funds

Due to others

Total liabilities

Deferred Inflows of Resources
Unavailable Revenue _ Property Taxes

Fund Balances
Fund balances
Committed to Debt Service
Unreserved:
Unassigned

Total fund balances

Total liabilities, Deferred Inflows
And Fund Balances

The accompanying notes are an integral part of this statement.

Frio County, Texas

Balance Sheet - Governmental Funds

September 30, 2019

Aggregate Total
Road Bridge Remaining Non Governmental

General Fund Fund Major Funds Funds
§ 11,223,215 $§ 3,382,567 $ 2,544,710 $ 17,150,492
1,000,000 525,000 65,000 1,590,000.00
1,205,733 320,788 228,476 1,754,997
169 19,540 13,835 33,544
67,289 - - 67,289
319,296 139,757 58,251 517,304
192,677 34 - 192,711
14,008,379 4,387,686 2,910,272 21,306,337
612,360 51,516 43,402 707,278
148,616 - 148,616
29,703 - - 29,703
43,738 23,551 - 67,289
7,878 - 19,356 27,234
8,615 - 7,207 15,822
850,910 75,067 69,965 995,942
1,202,165 292,658 137,642 1,632,465
1,202,165 292,658 137,642 1,632,465
11,955,304 4,019,961 2,702,665 18,677,930
11,955,304 4,019,961 2,702,665 18,677,930
§ 14,008,379 $ 4,387,686 $ 2910272 $ 21,306,337
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Frio County, Texas

Reconciliation of the Governmental Funds Balance Sheet

To the Statement of Net Position

September 30, 2019

Total Fund Balances- Governmental Funds

Capital assets used in governemental activities are not financial resources
and therefore are not reported in governmental funds.

Accumulated depreciation for capital assets recorded in governmental
activities are not reported in the funds

Long Term Debt are recorded for governmental activities
but not for the funds (Including Countys proportiionate share of the
TCRS Pension & OPEB Plans Activity)

Property taxes receivable not available to pay current period's
expenditures are deferred in the funds

Compensated Absences are not reported as expenses in the statement of activities

Capital additions and long term debt payments are not reported as expenses
in the statement of activities

Depreciation of capital assets used for governmental activities is not
reported in the funds

Various other reclassifications and eliminations are necessary to convert

from the modified accrual basis of accounting to accrual basis of accouinting.
These include reclassifying deferred revenues, eliminating interfund transactions,
reclassifying the proceeds of bond sales and related costs as an net

increase in bonds payable and recognizing the liabilities associated with maturing
long term debt and interest. The net effect is to increase(decrease) net position

Net postion of governemental activities - statement of net position

The accompanying notes are an integral part of this statement.

15

$ 18,677,930

75,265,925

(44,902,852)

(1,020,601)

1,632,465

(2,410)

1,175,782

(2,941,446)

99,426

$ 47,984,219



Frio County, Texas

Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds

Revenues
Taxes

Licenses and permits
Federal grants

State grants
Intergovernmental
Charges for services
Fines and forfeitures
Interest

Tobacco settlement
Jail Revenues
Miscellaneous

Total revenues

Expenditures

Current:
General administration
Judicial
Elections
Financial administration
Public facilities
Public safety
Maintenance and operations
Health and welfare
Conservation - agriculture
Corrections
Administration

Total expenditures

Excess (deficiency) of revenues
over
(under) expenditures

Other Financing Sources
Operating transfers in
Operating transfers out
Sale of Fixed Assets
Insurance Proceeds

Total other financing sources
Net changes in fund balances

Fund balances at beginning of

Prior Period Adjustment

Fund balances at end ot year

Year Ended September 30, 2019

Aggregate Total
Road and Remaining Non Governmental
General Fund Bridge Fund Major Funds Funds

§ 10,674,156 $ 1,684,083 $ 915,718 § 13,273,957
- 470,542 - 470,542

- - 168,098 168,098

- - 223,425 223,425

409,636 187,570 46,522 643,728
36,523 - 2,904 39,427
436,975 218,633 24,820 680,428
95,759 19,655 13,605 129,019
1,883 - - 1,883
24,619 - - 24,619
243 416 11,276 42,517 297,209
11,922,967 2,591,759 1,437,609 15,952,335
1,582,874 - 524,070 2,106,944
1,210,887 - 14,934 1,225,821
155,666 - - 155,666
856,997 - - 856,997
2,117,709 - - 2,117,709
4,850,685 - - 4,850,685
- 2,436,860 418,780 2,855,640

70,316 - 374,366 444,682
137,602 - - 137,602
308,170 - - 308,170
290,172 - - 290,172
11,581,078 2,436,860 1,332,150 15,350,088
341,889 154,899 105,459 602,247
341,889 154,899 105,459 602,247
11,672,357 3,865,062 2,597,206 18,134,625
(58,942) - - (58,942)

$ 11,955,304 $ 4,019,961 5 2,702,665 § 18,677,930

The accompanying notes are an integral part of this statement.
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Frio County, Texas

Reconciliation of Statement of Revenues, Expenditures, And
Changes in Fund Balances to The Statement of Activities

September 30, 2019

Net changes in fund balances - total Governmental Funds

Amounts reported for governmental activities in the
statement of activities are different because:

Compensated Absences are not reported as expenses in the statement of activities

Capital additions and long tem debt payments are not reported as expenses
in the statement of activities

Depreciation of capital assets used for governmental activities is not
reported in the funds

Changes in property taxes receivable not available to pay for
current period's expenditures are deferred in the funds

Current year changes due to GASB 68 (Pension Plan Activity)

Current year changes due to GASB 75 (OPEB Plan Activity)

Various other reclassifications and eliminations are necessary to convert

from the modified accrual basis of accounting to accrual basis of accouinting.
These include reclassifying taxes collected from prior years levies from tax
revenues,reclassifying the proceeds of bond sales and related costs as an net
increase in bonds payable and recognizing the liabilities associated with maturing

long term debt and interest. The net effect is to increase(decrease) net position

Net changes in net position - Statement of Activities

The accompanying notes are an integral part of this statement.
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$ 602,247

(2,410)

1,175,782

(2,941,446)

340,064
(294,853)

10,330

104,074

5 (1,006,212)



Frio County, Texas

Statement of Fiduciary Net Position - Agency Funds

September 30, 2019

Assets

Cash and Cash Equivalents $ 1,683,245
Due from other funds -
Due from others -
Restricted cash 1,329,949
Total assets 3,013,194
Liabilities

Payable to state -
Due to other funds -
Due to others 3,013,194
Total liabilities $ 3,013,194






